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Even if you could afford a $600,000 or 
$700,000, investment property, I’d still debate 
that you’d be better buying two properties for 
between $300,000 and $400,000. 

noel WhiTTaker 
Not too far from the central city is the 
way to go because the young kids do not 
want to spend four hours a day driving to 
and from work. They would rather be closer in. 

margareT lomas 
Can we just think a little bit more globally and 
a little bit more long-term as well? We talk 
about how people don’t want to commute to 
the city. But I’m of the opinion that in 20 years’ 
time, everything about how we work is going 
to change. 

We may not have to commute to the cities 
anymore. I have many staff members who 
have the option to work from home because 
technology allows us to do that. So who’s going 
to fight the commute into the city if you can get 
a flexible employer who says “You can set up a 
home office”?

Because of the high prices in the city, we’re 
finding big companies are relocating their office 
centres, their administrative centres and the 
logistics centres to the outer suburbs. So I just 
wonder whether or not we should factor that 
in. I wonder whether there is a move towards 
being able to access a lot of lifestyle options. 

One of the things I find when I go out 
into the regions is that I’m frequently really 
surprised by how sophisticated and mature 
these councils have become. They understand 
there’s a need in the community for cultural 
pursuits and for lifestyle pursuits. 

simon Pressley  
Governments and big businesses are 
decentralising, and you’re going to see a lot 
more of that. Especially in Queensland, where 
there is such a large land mass and more 
regional towns scattered up the coast than in 
any other state. 

It makes sound business sense to stop 
building extra houses and apartments in 
an already condensed capital city. It makes 
sense to say, “Let’s not keep adding to this 
problem. Let’s put this department out here 
where there’s no traffic congestion issue but 
there’s still good hospitals, good schools, 
good lifestyles”. 

ben kingsley  
I still love Albury-Wodonga, and I still 
think there are opportunities in those 
types of regional centres. We’ve bought 50 
properties in Ballarat in the last 18 months. 
I think there’s going to be enough of a 
population swell. 

I’ve been particularly fond of regional 
centres within an hour’s commute. That’s 
why I’m fond of fast train technologies and 
fast commuter technologies. If people can be 
productive on their smartphones and their 
tablets on their way in and out of Ballarat, I 
just see that being the next stage. Things like 
the fast train networks between Melbourne, 
Sydney and Brisbane are game changers for 
centres like Albury-Wodonga. 

sTuarT Wemyss 
How much time and energy do investors 
need to spend researching an area though? 
If someone from a standing start with no 
knowledge had to start researching the whole 
of Australia to find out which regional centre 
to invest in, is that four weeks’ work? 

ben kingsley  
I’d say it’s a minimum of 100 hours just to 
study one area. 

sTuarT Wemyss 
You’d better make sure you get the decision 
right because if you get it wrong, you’re not 
losing $5 or $10, you’re losing tens, if not 
hundreds, of thousands of dollars. 

margareT lomas  
Don’t do the research yourself. I think you 
have to get someone to do it for you. 

I think the physicality of property, and 
the fact that we were all born and raised in it, 
makes a lot of people believe they’re experts 
in it. That is the fundamental mistake. 

People have to understand the separation 
between buying a home and an investment. 

sTuarT Wemyss  
If you also look at the statistics around 
property investment, 78 per cent of investors 
stop at one property. Probability says that 
some have turned over and they don’t need 
more than one, but a vast majority of those 
people bought a lemon. They’ve done poorly 
because they’ve done it themselves.


